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Day's ¡Sew Issues
A syndicate composed ef P. W. Chap¬

man * Co., Hoagland, Allum â Ce. and
Coodwtlli. * Co. ere offering . new

Issu« of |l,trC*0,i*«**0 Commonwealth
Water Company (N.w J«rsey) first
mortgage tw*nty-fiv*-y..r 6H- p«r cat
gold bend ». dated Daw»
Fer 1, du« December 1, 1847,
st 85.80, to vivid about &.Sfi par cent.

are gvi*r*
by t -it Works and
.íWtrie Company, Inc.

Gaerg« Ti\ Gibbon, t Co are offering
1548,000 Wertchriter County, N- Y., 44

.MSm »mer bondi, du. striait* Jan
¡ uary I, 1937. to 1882 inclusive, ta I
000 44 p*r eeai county building bondi,
dus September 1, 1962. to 1954.
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T. ñtroro ta» practM yt»M on a Vestí II
.1 «able». b'I« th.

appr» tl r h» fl.ured

i (Ma
l «h* mi'ktl nuiXalInn» tn-

.r 111. Ind dlvld« «h* remainder br th.
number al yoaro «h» hon 1 ha* to run b*-

»lurltr. For *l»mpl*. If . » par .-*nl

baad ta Mlllng «t 10 lad h.a t*n y».r» I.
lal return will b. I It par

Cant Tha dlter.nr« b«t*««n {.r .

msrk«t prie, will b« lo point«, «ubtraetlng
It from 100. Dividing II pointa by tan

year«, tha Quuttarl wl.l ta 1 Thl» figura
1» to «-. add*d to e. tl. wnl'-h ta th* annual
ratura, .nd th» r«ault. 7 tl par cant, will
gtv. y.u «h« .pproilmata yl*ld.

Transactions Yesterday in Listed Stocki
C.nttnood tram praeadl.g potro

¦Igtt. t>w. Ufe.
**

1»22. IBM hit. Sale«. Os*a. High. Law. n«r, rt»gv B14. A«tt

35 88"7 3 T*-V*e» Bailee B*ou 1000 ?.?»? S3 S?»4 S2«4. "« UH 31

87 4»',. Tltawc« rraiart» 7«00 M 57', M 6«*,+ '« M'4 6*4
W. 7«*, 7 «-.A . 1300 B2S 8Vt 8J% M -3 Sir, Mtf
M 82' « . T. 81 L a Ww« B pf 10O 51 83 53 83.1 62 84

20% 7% . Tran-4-.atlamlal OU. 13'On 'o H | '3', 14 4- 1 14 14V1
._' S4 . Twin TU» Pap T-* 100 58 SB 88 58 . S1« 58 81

25* 13'«. l'iitot OU. 4400 *. 1»", 1ST. 1»%4- % 1»% 18«/!

184% 125 10 l.laa BwlSc . 2«100 137 137% 137 117 - % 13«-. 18TV,
80 7i 4 4 «1* pf . 400 76 4 75»« 75", 7»%. ', 75', 75*.
113 102 7 l ni*. T.ak pf. 400 10»', 10»% 10»'« 10«% i- ». 10» 110

?., 2 l.'nltH Aller Steel . W 34', M', 34 84 . Va 34 38

88 80%. l'attea Drag. 800 81 SV , 81 SI1/, 4- % 81 82

81% 41% 1% S. 1.1 »f. 100 47", «r, «»", 47'/,- 4«% 471,',
18% 7-,. fnlte« By Inv.it.... 100 11 11 11 11.1 11 12

87% 41% 2 lnlt-4 Retall Star- 4S» 73H 74*4 71 73"». % 71% 73*
S» 1«'. - t' B tout lrea P è r 100 «.«% 2«% 2«% 2«%- % 28 s 28

78 80 8 «a pf 200 U% S« 88% 8« + 1 «7 «.",
8 6,. f H Kip-tW.. 100 7 7 7 7 f % 7 7%

tty, 2»«- U 8 Toai VraiacA... 700 4', 4, 4% 4%- 44, 4«/,
21,', 18'a. «' S IfaSaaaan Ma/h. 200 20 20 80 ÎO + "« 1«% 2b

7B% 37' . U B la« AlcW.... 1«400 «7", ..", »7% 88%-f 1% «8 .«'/,
IOS 8»", 7 4. pf . «300 SB 88% 88 SB - 87 M

82% 65% a üb Ba-hr a ha»», wo as% a»1, as a« . v» MM aa

e7>4 4«'a. C B Bakber. 2400 83 83 62% 62*1,. H 62'.« 62H
t«j7 M a «a ut pf. 100 sen sa* se*, aa*%- % h% "

4M4 12*4 U S B».'« B Betabog 100 37 37 37 37 + % «7 .H

111', 82 5 l' I llool. 10BOO 10*»4 107% 108% 1081',- 108", 108H
1»' 114'* 7 4. pf . 700 1207,121 180% 121 - 120 121

«3*4 45, 3 C H T«*-*.. 100 H 64 81 63.8 60% 65

71% 69 2 DM tapp«. 1200 «M 1*4 84% «444+ H M . M

28% 8% . f«»** B-raHU«. Cep 100 15% 15% 16% 164«|- 15% 1«

63% 10«. V«M4h.» CmtB .... 18200 81% 18% 31% «H. 1 i¿*»4 J3

16% 23* . Va-taSrellaa Caaai... 600 25", 2»% 24% 84«%. % 24-, M

m te - a« pf .... »oo s*, u 4 et , »a ,+. 1 « u «a«.
84% 41 - Valr-». CaaiaOaSsi 100 64 84 64 M -f- % 63% 68

14% 8",. Vtv-sé« . 7000 14% 1644 14'/, 18%+ H 1» 1»"«

14% t - V»*»*** . ÍO0B 8% 8% 8% ¡M- m S

16% 1«'.- 4. Pf A. 160C ; 83% »H- H OH Î4

17 1044 1 tTakat os MBeist«. SOO 12% 1t», 12% 12%- Vt « 13

t%- W«BBsett Harylaa«... »00 11'/. Hy» 11% 11%. .

.vt* 1, _ go u pf ...... tern as es tt*À u - »i «*% ts%

Guaranty Service

48,000 Dividend Payments
by One Check

ACERTAIN large cor¬

poration is enabled to

pay dividends to more than-
48,000 shareholders through
the issuance of one cheek.

The stock I»ook> of thil
corporation are kept l»v the
Transfer Department of the
Guaranty Trust Company.
This Department records all
transfers ofstock and keeps
always up to date a complete
list ofthe stockholders.

At a given quarterly dis¬
bursement date,each stock¬
holder of record receives
promptly a dividend check
from the Guaranty Trust
Company. The issuing
corporation is required to

remit to us only the total

amount of the dividend, In
one lump sum.

And while this instance
applies to the «service ren¬
dered to one company,
many other companies find
it 01 equal advantage.

In the various trust ca¬

pacities in which thisCom-
pany acts for corporations.
as transfer agent, registrar,
depositary» trustee, agent,

r od ian.a service is ren¬
dered that expedites and
safeguards the transaction
of business, relieves the cor-
porations of detail «work

much overhead ex¬

pense, and aUo protects the
investing public.

We shall be pleased to confer with executives of corpora¬
tions and their attorneys in connection with corporate
trust matters, and to give detailed Information regarding
our exceptional facilities for this work. Our booklet,
.Trust Service for Corporations," will be sent on request»

Main Ornat
140 Broadway

Firm A\*iNim Omet
Fifth Are. and 44th St.

MADISON AVT-NTJE ÖPTTCl
Madlaon Ave. and vwtb St.

Guaranty Trust Company
of New York

"For the purpose of'accorrmoddting
the citizens ofée State"

Pro» «*>. Otestoe ^1T»S fossmst
Ubi ted Tn_ CrngSs^TSk

.^GUARDING favestD», at

Transfer Agent for an Issue »of
securities» may seem a matter ot

cold caiition, vigilance and nothing else »

yet it is full of every human cppoitunlty
for those personal services that male»
business relations pleasurable.

THE FARMERS' LOAN
AND TRUST COMPANY

xtV«. WILLIAM «STREET
FIFrH AVB. Of-FICH, 43*, FIFTH AVE, AT 41st 5X,

horidtm, JAMES H. I*_-J_HS

I. SAMUEL _OAM » AUGUSTUS V. HT_LT .

<XrlLN7_rU» SL AONIW I WIIXIAM A. DUNCAN ." HC*A<_ I. HOT.TLAND

H ifh. Le., Dir.Me«
1922. isa. te*% laie». Opee». Hie». Lee, f"lee». .»c BU. Ask.
SS! s SSV« S WelU Parce K-praee KO U S2 S2 M -f 1 S/'. SO
112', 107 7 Wester« PJertüe gg. 100 11t% 112% 112% 11»%- »i 112". 11»%
24% 11*4. Weetern PacIS« ... 1400 15'« 15% 1S IS . '¦» 16

44% 61% S 4a >f . 1100 63% 61% .**% 64% »- ', 63% M
12V» 8« 7 Weateni l'alaa Tel.. 30O-1121 . 112- , 111% 111%. % 111% 112
11S SO 7 W«a lachaaee Air Br 800«fl2% 112% 111 111 .1 111% 11»
«UV/, 4«% 4 Weallnt-a-aae Mfff... 1400 SO 604* SO SO'»*- 14 SO« SO»/,
16% S . WeeeH»«* * Lake B. 200 I S 1% IS. % B% S

t»% «'/«. 4a af . 1000 1«", 17% 11 »''»-r- 1i.» II 11

14 21 I WBlte E-al«. _00 17 17% «7 /',«4- '« 27

M tara * Watt« Metan . 400 41 "i 4S% tat\ «*'.. 4 a

11H 2% . Watt» OU. 2200 1, 2"é. % 2*4 »

H% IV». WUkwire Ne»««-« SMI BOO 11% 11»4 11 11 -- % 11

10 4%- Willys 0»erla*4. 1100 «H «% «*4 *'* *- 's «H .%
4T/s t4 - «t. ff . TOO «% «WH 4« 4*V- * 42% 41

SO» 17V,. W__ 0«. 1000 SS 37 SS 17 4- IV. SS 17
.1 SS 7 4t» Bf . 100 S3 S3 S3 134-4 S3 14

_1 117 I W^aarth. 100 214 HS 21S HS - % 21S% 2U
66% 21*4 . W«rtala«-t4m P * M 600 : i 33'» 31% 31 -

11 S 1 Wrlfkl Air». 100 I . . . . .?» .

.Ss ttwUoni tPlse aaira.

1 h»- Dollar In Kort-d^Kxrhatif«a
«Om.i«mm4 ftwts» «*i»*a attisa Bogt»)

strait» -«t-rrrLBMauarra <p.r »t « o>m«|
a dollar)

D.m«nd .816« .«.«. 4».«e
C.bU*.»4.71 14 71 4111

t» AinauTAS
AMBNT1NA (par 41.44 Ma«. . paper pee«l
Deot.o« .SI»! llll «t.«'**

.
> ¦ «1.1» It 11 III«

BRAZIL, (par 1141 *."-¦*. » papar r.Hr*i»l
IM» lilt 11.14

'« . .1111 llll 11.11141
P_Rl. tp.r «t.l« . tao.ad)
Ctteeke .4.1T 41» til

ne\ (par III* s.nt» . .ueeal
......II.IB III« 84 11

(.'lltl.at (par Is.. ..at. * pnoa)r_Eka .ini it.li i«.«t«a
par 111 t» eealf . Men»

«v. .««.«. I«.«« n.«i
tJMfeXUBLA (pas HI «Mi « taalleBf

Cttao-n. .1*11 llll llll
.Naminal.
( aaadnsa _¦«>.n Mom Torn turnio 'g

Montr«*!. 37-11 per «Ml jrasittM-ti I«««!«
r.si fun is la Nsw T.rk. 8T.tl per ««at «im
Milt


